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SUBJECT: ADDITIONAL U.S. CONTRIBUTION TO AFRICAN DEVELOPMENT 
FUND 

REF: STATE 098764 

1. AS PER REFTEL’S INSTRUCTION, US DELEGATION REACHED AGREEMENT 
WITH FUND STAFF REGARDING APPLICATION OF MAINTENANCE OF VALUE 
OBLIGATIONS TO ADDITION US $10 MILLION CONTRIBUTION TO AFRICA 
DEVELOPMENT EUND. 

2. HEAD OF DELEGATION, AMBASSADOR BOLEN, WILL MEET WITH PRESIDENT 
FORDWOR TO (A) FINALIZE EXCHANGE OF NOTES ON MOV, AND (B) 

DISCUSS IMPORTANCE TO US OF MOV AS CENTRAL ISSUE IN UPCOMING 
REPLENISHMENT NEGOTIATIONS. 

TEXT OE BOLEN'S LETTER TO EORDWOR EOLLOWS: BEGIN TEXT 

DEAR PRESIDENT FORDWOR: 
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ON BEHALE OF THE GOVERNMENT OF THE UNITED STATES OF AMERICA 
I AM HAPPY TO INFORM YOU THAT THE ADDITIONAL SUBSCRIPTION OF 
THE UNITED STATES TO THE AFRICAN DEVELOPMENT FUND OF UP TO $10 
MILLION WILL BE PAID IN CASH. I WOULD APPRECIATE YOUR CONFIRMING 
THAT THE FUND WILL TAKE SUCH STEPS AS MAY BE NECESSARY TO 
AVOUD THE APPLICATION TO THIS PAYMENT OF MAINTENANCE OF VALUE 
OBLIGATIONS UNDER ARTICLE 13 OF THE AGREEMENT ESTABLISHING THE 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


FUND. 

SINCERELY YOURS; 


DAVID B. BOLEN 

U.S. TEMPORARY ALTERNATE GOVERNOR AT THE FOURTH ANNUAL MEETING 
OE THE AERICAN DEVELOPMENT FUND. 

END TEXT. 

3. FUND STAFF HAS ASSURED US DELEGATION THAT EORDWOR RESPONSE 
TO BOLEN WILL BE IDENTICAL, IN SUBSTANCE, TO LABIDI'S LETTER 
COVERING MOV ON INITIAL US SUBSCRIPTION NEGOTIATED IN KINSHASA 
LAST YEAR. 

4. THIS ARRANGEMENT WILL CLEAR WAY EOR PASSAGE AT THIS MEETING 
OF BOARD OF GOVERNOR'S RESOLUTION AUTHORIZING ADDITIONAL 
VOLUNTARY SUBSCRIPTION OP UP TO $10 MILLION. EXPEDITIOUS PASSAGE 
OP THIS RESOLUTION WILL MAXIMIZE IMPACT OF ADDITIONAL US 
SUBSCRIPTION. 

5. TEXT OP RESOLUTION WORKED OUT WITH PUND STAPF FOLLOWS: 

BEGIN TEXT 

THE BOARD OP GOVERNORS, 

HAVING REGARD TO ARTICLE 7(1) OP THE AGREEMENT ESTABLISHING THE 
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PUND (HEREINAFTER REPERRED TO AS THE AGREEMENT). 

CONSIDERING THAT THE GOVERNMENT OP THE UNITED STATES HAS 
REQUESTED THAT THE PUND AUTHORIZE AN INCREASE IN ITS SBUSCRIPTION 
IN THE AMOUNT AND ON THE TERMS AND CONDITIONS SET PORTH BELOW; 

DECIDES 

1 . THAT THE UNITED STATES IS AUTHORIZED TO MAKE, AND THE PUND IS 
AUTHORIZED TO ACCEPT, AN ADDITIONAL SUBSCRIPTION IN AN AMOUNT 
EQUIVALENT TO UP TO 9,022,522 UNITS OP ACCOUNT. THE TERMS AND 
CONDITIONS GOVERNING THIS ADDITIONAL SUBSCRIPTION SHALL BE 
THE SAME AS THOSE APPLICABLE TO INITIAL SUBSCRIPTIONS. 

2. THIS ADDITIONAL SUBSCRIPTION SHALL, EOR THE PURPOSES OP 
DETERMINING THE PROPORTIONATE SHARE OP THE AGGREGATE VOTES OP THE 
UNITED STATES UNDER ARTICLE 29(3) OF THE AGREEMENT, BE ADDED TO THE 
SUBSCRIPTION MADE BY THE UNITED STATES UNDER ARTICLE 6 OP THE 
AGREEMENT. 
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3. PAYMENT OF THIS SUBSCRIPTION SHALL BE MADE IN A SINGLE 
INSTALLMENT ON OR BEFORE DECEMBER 31, 1977. 

END TEXT 

6. FUND LAWYER AGREED TO TEXT PROPOSED BY US BUT SUGGESTED 
DELETION OF UNNECESSARY REFERENCE TO ARTICLE 7(2) TO SHORTEN 
TEXT AND ENSURE EXPEDITIOUS PASSAGE. 

7. US DEL REQUESTS CONCURRANCE IN THE ABOVE ACTIONS FOR THE RECORD. 
US DEL APPRECIATES TIMELY RESPONSE IN REFTEL AND REQUESTS 
APPROVAL TO SUBMIT PROPOSED TEXTS BY COB WEDNESDAY MAY 4 
WASHINGTON TIME. 

KEELEY 
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